








Esimerkki 1: ei luottovastuutapahtumia

Korkoperiodi

Alkaa Päättyy Koronmaksu

Luottovastuu-

tapahtumia  

yhteensä

Korko Pääoma

2.11.2022 20.12.2023 20.12.2023 0 10.767 %

20.12.2023 20.12.2024 20.12.2024 0 9.500 %

20.12.2024 20.12.2025 12.1.2026 0 9.500 % 100.00 %

Tuotto p.a. 9.31 %

Esimerkki 2: 12 luottovastuutapahtumaa

Korkoperiodi

Alkaa Päättyy Koronmaksu

Luottovastuu-
tapahtumia 

yhteensä
Korko Pääoma

2.11.2022 20.12.2023 20.12.2023 4 10.336 %

20.12.2023 20.12.2024 20.12.2024 8 8.740 %

20.12.2024 20.12.2025 12.1.2026 12 8.360 % 88.00 %

Tuotto p.a. 5.04 %

Esimerkki 3: 24 luottovastuutapahtumaa

Korkoperiodi

Alkaa Päättyy Koronmaksu

Luottovastuu-
tapahtumia 

yhteensä
Korko Pääoma

2.11.2022 20.12.2023 20.12.2023 8 9.905 %

20.12.2023 20.12.2024 20.12.2024 16 7.980 %

20.12.2024 20.12.2025 12.1.2026 24 7.220 % 76.00 %

Tuotto p.a. 0.38 %

Esimerkki 4: 100 luottovastuutapahtumaa 2.11.2022

Pääomatappio -100 %

Korko 0 %

Tuotto p.a . -100 %

Laskentaesimerkeissä käytetyt oletukset

Koronlaskuperuste 30/360

Kiinteä korko 9.50 %

Emissiokurssi 100
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Bolag Anställda
Marknads-
värde (M) Omsättning (M) Bransch Land Moody's S&P CDS

1 Anywhere Real Estate Group LLC 9 665 - 7 983 Real Estate US B2 BB- 1 013   

2 American Airlines Group Inc 102 100 7 824 29 882 Airlines US Caa1 B- 1 605   

3 Apache Corp 3 163 - - Oil&Gas US Ba1 BB+ 227   

4 Ashland LLC 10 500 - - Chemicals US Ba1 BB+ 200   

5 Avon Products Inc 19 500 - 3 405 Cosmetics/Personal Care US Ba3 BB- 314   

6 Ball Corp 24 300 15 187 13 811 Packaging&Containers US Ba1 BB+ 277   

7 Carnival Corp 39 000 8 593 1 908 Leisure Time PA B3 B 1 862   

8 Lumen Technologies Inc 35 000 7 537 19 687 Telecommunications US B2 BB *- 541   

9 Cleveland-Cliffs Inc 26 000 6 968 20 444 Iron/Steel US Ba3 B+ 455   

10 Avis Budget Group Inc 26 000 7 136 9 313 Commercial Services US WR BB 444   

11 Domtar Corp 6 100 - 3 668 Forest Products&Paper US Ba3 *- BB 1 042   

12 RR Donnelley & Sons Co 32 000 - 4 964 Commercial Services US Caa1 B 376   

13 Macy's Inc 88 857 4 246 25 292 Retail US Ba2 BB 488   

14 Ford Motor Co 182 000 45 027 136 341 Auto Manufacturers US Ba2 BB+ 368   

15 TEGNA Inc 6 200 4 614 2 991 Media US Ba3 *- BB *- 810   

16 Gap Inc/The 97 000 2 986 16 670 Retail US Ba3 BB 719   

17 Goodyear Tire & Rubber Co/The 72 000 2 853 17 478 Auto Parts&Equipment US B2 BB- 406   

18 Avient Corp 8 700 2 755 4 819 Chemicals US Ba3 BB 338   

19 KB Home 1 752 2 259 5 725 Home Builders US Ba2 BB 381   

20 Bath & Body Works Inc 8 800 7 445 7 882 Retail US Ba2 BB 446   

21 Louisiana-Pacific Corp 4 800 3 782 4 553 Building Materials US Ba2 BB+ 203   

22 MBIA Inc 87 505 189 Insurance US Ba3 NR 400   

23 MGIC Investment Corp 711 3 890 1 186 Insurance US Baa3 BB+u 206   

24 MGM Resorts International 45 000 11 683 9 680 Lodging US B1 B+ *- 350   

25 Murphy Oil Corp 696 5 467 2 275 Oil&Gas US Ba2 BB 346   
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Bolag Anställda
Marknads-
värde (M) Omsättning (M) Bransch Land Moody's S&P CDS

26 Tenet Healthcare Corp 101 100 5 565 19 485 Healthcare-Services US B3 B+ 389   

27 Newell Brands Inc 32 000 5 745 10 589 Housewares US Ba1 BBB- 229   

28 Occidental Petroleum Corp 11 678 57 240 25 956 Oil&Gas US Ba1 BB+ 134   

29 Olin Corp 7 750 6 224 8 911 Chemicals US Ba1 BB+ 304   

30 PG&E Corp 26 000 24 846 20 642 Electric US WR BB- 552   

31 Pitney Bowes Inc 11 500 405 3 674 Office/Business Equip US B2 BB 1 947   

32 Rite Aid Corp 53 000 275 24 568 Retail US Caa2 CCC+ 4 692   

33 Safeway Inc 137 000 - 36 330 Food US Ba3 BB 252   

34 Unisys Corp 16 300 512 2 054 Computers US WR B+ 593   

35 Universal Health Services Inc 89 400 6 467 12 642 Healthcare-Services US WR BB+ 170   

36 United States Steel Corp 24 540 4 299 20 275 Iron/Steel US B1 BB- 600   

37 Xerox Corp 32 400 - - Office/Business Equip US Ba2 BB 466   

38 Nordstrom Inc 60 000 2 662 14 789 Retail US Ba1 BB+ 561   

39 iStar Inc 144 791 309 REITS US Ba2 *+ BB 104   

40 Bausch Health Cos Inc 21 600 3 451 8 434 Pharmaceuticals CA Ca SD 10 613   

41 iHeartCommunications Inc 10 200 - 2 948 Media US Caa1 B+ 575   

42 Staples Inc 45 565 - 18 247 Retail US Caa2 B 1 955   

43 Teva Pharmaceutical Industries 37 037 32 095 15 878 Pharmaceuticals IL - BB- 424   

44 Bombardier Inc 13 800 2 440 6 085 Aerospace/Defense CA B3 B- 711   

45 Chesapeake Energy Corp 1 300 11 385 5 809 Oil&Gas US Ba3 BB- 306   

46 Royal Caribbean Cruises Ltd 7 600 9 667 1 532 Leisure Time LR B3 B 1 211   

47 Boyd Gaming Corp 15 114 5 091 3 370 Lodging US B3 BB- 214   

48 Beazer Homes USA Inc 1 052 302 2 140 Home Builders US B3 B 856   

49 OneMain Finance Corp 8 800 - 4 895 Diversified Finan Serv US Ba2 BB 588   

50 Service Properties Trust 600 857 1 496 REITS US Ba3 B+ 515   
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Marknads-
värde (M)

Omsättning 
(M) Bransch Land Moody's S&P CDS

51 Liberty Interactive LLC 22 075 - 4 002 Media US B2 B+ 1 519   

52 DaVita Inc 69 000 7 557 11 619 Healthcare-Services US B1 BB 330   

53 Iron Mountain Inc 25 000 12 781 4 492 REITS US Ba3 BB- 267   

54 Univision Communications Inc 4 107 - 2 841 Media US WR B+ 571   

55 Sabre Holdings Corp 9 000 - - Leisure Time US WR B 726   

56 K Hovnanian Enterprises Inc 2 006 - 2 783 Home Builders US Caa2 - 1 541   

57 Aramark Services Inc 283 500 - 1 063 Food Service US B1 BB- 249   

58 Standard Industries Inc/NJ - - -

-

- - - -

59 CommScope Inc 12 500 - 3 025 Telecommunications US Caa1 B- 765   

60 DISH DBS Corp - - 12 762 Media US B3 B- 1 493   

61 Yum! Brands Inc 36 000 30 258 6 584 Retail US Ba3 BB+ 127   

62 Amkor Technology Inc 30 400 4 174 6 138 Semiconductors US B1 BB 273   

63 CSC Holdings LLC 8 900 - 9 895 Media US Ba3 BB- 599   

64 Sealed Air Corp 16 500 6 464 5 534 Packaging&Containers US Ba2 BB+ 250   

65 TransDigm Inc 6 100 - 186 Aerospace/Defense US - B+ 364   

66 NOVA Chemicals Corp 2 600 - - Chemicals CA Ba3 BB 484   

67 United Rentals North America I 11 850 - 8 533 Commercial Services US Ba2 BB+ 208   

68 Netflix Inc 11 300 104 701 29 698 Internet US Ba1 BBB 162   

69 American Axle & Manufacturing 6 500 - 5 157 Auto Parts&Equipment US B2 BB- 619   

70 Lamb Weston Holdings Inc 8 000 11 121 4 099 Food US Ba3 BB+ 157   

71 Pactiv LLC 12 000 - - Packaging&Containers US Caa1 B+ 716   

72 Community Health Systems Inc 66 000 290 12 368 Healthcare-Services US - B- 4 528   

73 Nabors Industries Inc 16 847 - - Oil&Gas US B3 B- 869   

74 NRG Energy Inc 6 635 8 999 26 989 Electric US Ba2 BB+ 325   

75 Hertz Corp/The 23 000 - 7 336 Commercial Services US Caa1 BB- 537   
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värde (M) Omsättning (M) Bransch Land Moody's S&P CDS

76 United Airlines Holdings Inc 91 200 10 628 24 634 Airlines US Ba3 B+ 902   

77 Delta Air Lines Inc 83 000 17 992 29 899 Airlines US Baa3 BB 467   

78 Tesla Inc 99 290 831 153 53 823 Auto Manufacturers US WR BB+ 190   

79 Weatherford International Ltd 30 000 - 0 Oil&Gas Services BM B3 NR 654   

80 CCO Holdings LLC - - - Media US B1 NR 334   

81 Calpine Corp 2 256 - 10 072 Electric US B2 BB- 442   

82 Transocean Inc - - - Oil&Gas KY C CC 2 847   

83 Antero Resources Corp 519 9 346 5 368 Oil&Gas US Ba2 BB+ 336   

84 Uniti Group Inc 754 1 678 1 101 REITS US Caa2 B- 564   

85 Post Holdings Inc 10 735 4 895 6 227 Food US B2 B+ 253   

86 Uber Technologies Inc 32 500 52 468 17 455 Internet US B2 B 320   

87 EQM Midstream Partners LP - - 1 630 Pipelines US Ba3 BB- 314   

88 ADT Security Corp/The 17 100 - 3 574 Commercial Services US WR NR 249   

89 GFL Environmental Inc 18 000 11 978 5 526 Environmental Control CA B3 B+ 305   

90 Genworth Holdings Inc - - - Insurance US Ba2 B+ 425   

91 Navient Corp 4 330 2 084 3 527 Diversified Finan Serv US Ba3 BB- 588   

92 Sirius XM Radio Inc 2 699 - 7 794 Media US Ba3 BB 229   

93 Caesars Entertainment Inc 49 000 6 917 9 570 Entertainment US Caa1 B 443   

94 Hilton Domestic Operating Co I - - 479 Lodging US Ba2 - 182   

95 Vistra Operations Co LLC - - - Electric US Ba2 - 407   

96 Carvana Co 7 324 3 646 12 814 Retail US Caa2 CCC+ 1 340   

97 Howmet Aerospace Inc 41 500 - - Aerospace/Defense US - - 189   

98 New Albertsons LP - - - Retail US - BB 254   

99 Diamond Sports Group LLC - - - Media US Ca CCC+ 1 000   

100 Frontier Communications Holdin - - - Telecommunications US - B- 459   



Kumulatiivinen aika liikkeeseenlaskusta vuosina

Luottoluokitus 1 2 3 4 5 6 7 8 9 10

Aaa 0.0% 0.0% 0.0% 0.1% 0.1% 0.2% 0.3% 0.4% 0.5% 0.7%

Aa 0.1% 0.2% 0.3% 0.4% 0.6% 0.9% 1.1% 1.4% 1.6% 1.9%

A 0.1% 0.2% 0.5% 0.7% 1.0% 1.4% 1.7% 2.0% 2.4% 2.8%

Baa 0.2% 0.6% 1.1% 1.7% 2.2% 2.8% 3.4% 3.9% 4.5% 5.1%

Ba 1.1% 2.7% 4.4% 6.2% 8.0% 9.7% 11.3% 12.8% 14.3% 15.8%

B 3.2% 7.4% 11.6% 15.5% 19.0% 22.0% 24.6% 27.0% 29.1% 30.9%

Caa-C 9.4% 16.8% 22.8% 27.9% 32.4% 36.1% 39.2% 41.9% 44.4% 46.5%

Investment Grade 0.1% 0.4% 0.7% 1.0% 1.4% 1.8% 2.1% 2.5% 2.9% 3.3%

High Yield 3.7% 7.4% 10.9% 14.1% 16.9% 19.3% 21.4% 23.3% 25.1% 26.8%

Kaikki yhtiöt 1.5% 3.0% 4.5% 5.7% 6.9% 7.8% 8.7% 9.5% 10.2% 10.9%

Moody's

Aaa 0

Aa1 0

Aa2 0

Aa3 0

A1 0

A2 0

A3 0

Baa1 0

Baa2 0

Baa3 2

Ba1 8

Ba2 16

Ba3 19

B1 6

B2 9

B3 10

Caa1 7

Caa2 5

Caa3 0

Ca 2

C 1

D 0

- 7

WR 8

100
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